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WEST LAFAYETTE COMMUNITY SCHOOL CORPORATION

Central Office

3061 Benton Street

West Lafayette, Indiana

Finance Meeting of the Board of School Trustees
Monday, January 13,2025

PRESENT: Mrs. Amy Austin; Mr. George Lyle, Mrs. Dacia Mumford, Dr. David Purpura, Mr.
Laurence Wang, Mrs. Rachel Witt; Dr. Yue Yin; Dr. Shawn Greiner, Superintendent;
Mrs. Anna Roth, Assistant Superintendent; Mrs. Michelle Cronk, CFO

Mrs. Austin called the meeting to order, per Dr. Yin's request, at 8:13 p.m.

I. SELECTION OF OFFICERS

Mrs. Austin polled the other Board members for nominations of Finance President. The Officer
will hold their position until December 31, 2025.

A motion was made that the Board ofSchool Trustees appoint Laurence Wang to serve as
President of the Board of Finance. Mr. Wang accepted the nomination.

Motion by: Mrs. Witt Seconded by: Mr. Lyle Vote: 7 of 7

Yes: Austin, Lyle, Mumford, Purpura, Wang, Witt, Yin; The motion passed.

Mr. Wang will serve as the President of the Board of Finance, and he presided over
the remainder of the meeting.

Mr. Wang opened the floor for nominations for Secretary of the Board of Finance.

A motion was made that the Board of School Trustees appoint Mrs. Mumford to serve as
Secretary of the Board of Finance. Mrs. Mumford accepted the nomination.

Motion by: Mr. Lyle Seconded by: Dr. Purpura Vote: 7 of 7

Yes: Amtin, Lyle, Mumford, Purpura, Wang, Witt, Yin; The motion passed.

Mrs. Mumford will serve as the Secretary of the Board of Finance.

II. INVESTING OFFICER'S REPORT

Mrs. Cronk reported that the school corporation holds accounts with Huntington National Bank and
had investments through Huntington trust in 2024. The total interest earned from December 1,2023
through November 30, 2024 was $691,733.93. A breakdown of monthly interest in all accounts is
included in the Board packet. Currently, the school corporation has five certificates of deposit and
two treasury bills that will mature over the next two years with interest rates ranging from 4.11% to
5.4%. The school corporation will continue to invest with the highest interest rates possible as CDs
and bills mature.

III. FISCAL INDICATOR UPDATE

Mrs. Cronk reported that the House Enrolled Act of 1315 in 2018 established the Fiscal and
Qualitative Indicators to evaluate the financial condition of school corporations. Indiana code
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