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TO: Dr. Shawn Greiner, Superintendent
Board of School Trustees

FROM: Michelle Cronk, CFO

DATE: June 7, 2023 (June 12, 2023 Board meeting)

RE: Waiver from Protected Taxes Resolution 2023

West Lafayette Community School Corporation has traditionally experienced fairly high circuit
breaker loss in its property tax funds due to a combination of the overall tax rate of the taxing
area (cities have multiple taxing entities as compared to rural areas) and a large portion of the
taxing area's assessed valuation being in a TIF district. For tax year 2023, West Lafayette
Community School's expected circuit breaker loss is $1,216,530. Traditionally, circuit breaker
loss only affects the school corporation's Operations Fund and "protects" the debt service fund
from this loss. The school corporation cannot afford to lose 31 % of its Operations Fund certified
levy; therefore, we are requesting to be allowed to apply the waiver from protected taxes as the
school corporation does meet the requirements to be eligible for such a waiver. The State of
Indiana allows eligible school corporations to apply for a waiver from the implementation of
protected taxes under IC 6-1.1-20.6-9.8, which allows circuit breaker credits to be allocated
proportionally across all funds that are not exempt from circuit breaker credits without regard for
whether the fund is a debt service fund.

The Business Office requests approval of the Resolution for Waiver from the Implementation of
Protected Taxes. The Department of Local Government Finance has approved the use of the
waiver as can be seen in the Order included in your packets. Please let me know if you have any
questions.








